A MESSAGE TO MEMBERS
Twenty five years ago, Dr. Joseph T. Wells, CFE, CPA, turned a dream
into reality when he founded the Association of Certified Fraud
Examiners (ACFE). His knowledge and vision led to the creation of
the largest anti-fraud organization in the world, while also establishing fraud examination as a profession unto its own. Since then, the
ACFE has built a rich history, and I am fortunate enough to have been
here with Dr. Wells to experience it from the beginning. It sometimes
seems like not so long ago that we were sending acceptance letters
to the very first Certified Fraud Examiners (CFEs).
Today, there are nearly 70,000 members of the ACFE. This marks a
continuous pattern of growth, and, true-to-form, we increased membership by 8 percent in 2013 (with a 9 percent increase in CFEs).
More important, however, is what is behind the numbers: we always
strive to understand the reasons that successful professionals like
you value your membership. We know you are not a member
simply because we want you to be. In fact, all of us at the ACFE
make it our goal to continually increase your access to anti-fraud
resources, expand your opportunities for training and find ways
to enhance your overall membership experience.
As we look back on 2013, I’m glad to note that we remain diligent in
our efforts to gain increased recognition of the ACFE globally,
which creates more opportunities for fraud examiners everywhere.
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We hosted large, successful conferences in Singapore, Prague
and Montreal. We held training events in Jakarta, Shanghai and
Melbourne, among other locations around the world, with a new
lineup of global training events for 2014.
The ACFE Global Fraud Conference set a record for attendance
in 2013 with more than 2,600 attendees in Las Vegas. We look
forward to surpassing that number in 2014 in San Antonio with
another great program lined up for our attendees.
Our Corporate Alliance continues to grow. As partners in this program enroll their employees in our anti-fraud training, the feedback
we receive is that educating staff across many job functions to be
able to identify the red flags of fraud is quickly becoming an overall
compliance program best practice.
There are many other accomplishments from 2013 that you will read
about in this Report to Members. Please know, however, that we are not
resting on our laurels as we move ahead in this new year, and on to our
next 25 years. Our commitment remains as strong as ever to make sure
your ACFE membership remains the most valuable professional membership in the world. I also welcome your suggestions. Give us a call, send
us an email or chat with one of our member services representatives.
We will be happy to hear from you.
Sincerely,
Attendees at the 24th Annual ACFE Global Fraud Conference
in Las Vegas, June 24, 2013

James D. Ratley, CFE
President and CEO, ACFE
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SUPPORTING YOUR PROFESSIONAL GROWTH

Career Webinars in the Online Career Center
The Career Center on ACFE.com introduced career webinars as an
exclusive, free benefit for members. These live and archived webinars oﬀer successful career and job search strategies from top career authors and experts, with recordings and PDFs of presentation
materials available on demand. The ACFE’s updated Career Center
also oﬀers résumé and cover letter evaluations, a searchable job
board and other resources to assist you in your professional growth.

Fraud Talk and Timely Anti-Fraud Resources
The ACFE added new podcasts to its Fraud Talk series, a monthly
feature with expert commentary dedicated to helping professionals
who fight fraud on a daily basis. We also expanded our library of
white papers, practical tools, video clips and other training materials
for members to download.

Video: Grace Ghezzi, CFE, CFP, CPA

The Power of
the ACFE in
Your Pocket
We provided a new
way for you to stay
connected to the resources you need in
the fight against
A longtime ACFE member discusses her career
fraud. The ACFE App path and how fraud examination has changed.
makes it easy to
Latest version of Acrobat Reader is required. Or view the video online.
watch videos and listen to podcasts, keep up with the latest fraud news, access templates
and sample documents, and find anti-fraud training and other resources
from your smartphone. Download the ACFE App now or search for
“ACFE” on the App StoreSM on your iPhone®.
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2013/2014 Compensation Guide for
Anti-Fraud Professionals

Photo Gallery: The ACFE Celebrates 25 Years

In 2013, the ACFE published its 2013/2014 Compensation Guide
for Anti-Fraud Professionals. The information provided is based
on a global salary survey conducted by an independent research
group, Industry Insights Inc., and was completed by 5,486 antifraud professionals worldwide. The findings are consistent with
previous surveys and show there is a significant pay advantage
for those who earn the CFE credential. Overall, the median total
compensation for CFEs is 25 percent higher than for non-CFEs.

Salary Calculator
Along with the latest Compensation Guide, the ACFE unveiled
our new online Salary Calculator. This easy-to-use feature allows
you to create individualized reports based on three key factors:
industry, level of responsibility and job function. The Salary
Calculator is a quick way to compare your compensation against
that of your peers, and can provide you with the ammunition you
need to show those around you just how valuable you really are.

Attendees at one of the ACFE’s first seminars. View the entire gallery
on the ACFE’s Facebook page.

New Courses, New Skills
To expand the scope of training for anti-fraud professionals,
the ACFE added many new seminars in 2013:
• Detecting Fraud Through Vendor Audits
• Bribery and Corruption
• Eﬀective Report Writing for Fraud Examiners
• Uncovering Fraud With Financial and Ratio Analysis

OFFERING MORE THAN
100 ONLINE SELF-STUDY
COURSES AND WEBINARS

• Controlling the Risk of Asset Misappropriation
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A GLOBAL FOCUS

ACFE European Fraud Conference in Prague
Red flags of fraud, detecting deception, conducting online
investigations and other trending topics were top discussion
items when anti-fraud professionals from across Europe
convened at the 2013 ACFE European Fraud Conference
in Prague. Former Europol Director Max-Peter Ratzel, OLAF
Director-General Giovanni Kessler and EADS whistleblower
Ian Foxley addressed an audience of fraud fighters from
more than 30 countries.

MORE THAN 2,600
ATTENDEES AT THE 24TH
ANNUAL ACFE GLOBAL
FRAUD CONFERENCE

increase in the region, according to research from accountancy firm
Ernst and Young, and these trends and other serious fraud issues
were on the table as more than 200 professionals gathered for
training and networking.

ACFE Asia-Pacific Fraud Conference
Returned to Singapore

ACFE Canadian Fraud Conference Held in Montreal

Professional fraud fighters from around the Asia-Pacific region
joined global fraud experts at the 2013 ACFE Asia-Pacific Fraud
Conference in Singapore. Fraud and corruption have shown an

Hundreds of professional fraud fighters from around Canada gathered in Montreal to share best practices in fraud prevention and
detection at the 2013 ACFE Canadian Fraud Conference. Data
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analytics, open source intelligence, and new laws and
regulations were among a wide range of timely fraud
training issues on the agenda.

Photo Gallery: 2013 International Events

Increased International Training
The ACFE hosted more training seminars in international locations during 2013. Anti-fraud professionals
learned new skills at events such as: Auditing for
Internal Fraud in Shanghai, China; Conducting
Internal Investigations in Jakarta, Indonesia; Fraud
Risk Management in Melbourne, Australia;
Professional Interviewing Skills in Vancouver,
Canada; and Fraud Prevention and Fraud Risk
Management in Manama, Bahrain.

International Chapters Take the Lead
More in-depth training opportunities were made available to international members through chapter events.
In addition to luncheons and meetings held throughout
the year worldwide, several ACFE chapters hosted
exceptional fraud conferences in 2013, including the
Greece Chapter, South Africa Chapter, Philippines
Chapter and ACFE Japan.

Speakers at the 4th Annual ACFE Japan Fraud Conference in Tokyo last
October. View the entire gallery on the ACFE’s Facebook page.

154 CHAPTERS WORLDWIDE,
INCLUDING 34 STUDENT CHAPTERS
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INTERNATIONAL FOCUS
CFE Champions Partnership to Fight Fraud

Dr. Michael Wittenburg, CFE, is Head of Risk Quality & Fraud Risk
Management for Raiffeisen Bank International (RBI), one of the
newest members of the ACFE’s Corporate Alliance. As a CFE,
Wittenburg knows the importance of expert training in the effort to
increase fraud prevention and detection across an organization.
“Fraud can seriously harm a company,” Wittenburg said. “We need
to fight it in every possible manner. We hope that with this alliance
we will be able to significantly improve our know-how and get
access to global best practices.”
The ACFE’s Corporate Alliance program supports the implementation of anti-fraud best practices by providing organizations like
RBI with access to exclusive training opportunities and resources.
RBI is one of the leading banking groups in Austria and Central
and Eastern Europe with more than 60,000 employees servicing
about 14.2 million customers.

17 NEW PARTNERS
IN THE ACFE’S
CORPORATE ALLIANCE
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According to Wittenburg, they plan on implementing mandatory
initial and continuous fraud training to employees and hosting
tailor-made advanced trainings. They also plan to make the CFE
credential mandatory for staﬀ in their fraud risk management
department.
“In times when the economic pressure is high, fraudulent behavior
is increasing,” Wittenburg said. “The crisis puts a lot of pressure on
people, and we need to be careful whom we lend money. This protects our assets as well as our shareholders' interest. We all long for
the economy to improve, but fraud will continue to exist. We need to
be able to detect fraudulent behavior and use our scarce resources
to protect our customers.”

“Thanks	
  to	
  our	
  constant	
  
awareness	
  efforts	
  like	
  the	
  
Corporate	
  Alliance	
  partner-‐
ship,	
  the	
  myth	
  of	
  fraud	
  not	
  
happening	
  with	
  us	
  is	
  gone.”

As with the Corporate Alliance’s other members, many of which are
Fortune 500 companies, RBI is setting a precedent that fraud will not
be tolerated. Wittenburg plans to emphasize fraud prevention in his
fraud risk management unit with the support of the bank’s senior
management.
“We are willing to learn from the past. If you do not know or name
the enemy, you will never know how to fight and defeat him,”
Wittenburg said. “Thanks to our constant awareness eﬀorts like
the Corporate Alliance partnership, the myth of fraud not happening
with us is gone.”

NEARLY 70,000
MEMBERS, WITH 38%
OF NEW MEMBERS
OUTSIDE OF THE U.S.

Read more about the benefits and resources of the ACFE’s
Corporate Alliance program on ACFE.com.
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MILESTONES AND ACCOMPLISHMENTS
Video: The San Antonio Chapter congratulates the
ACFE on its 25th Anniversary

The ACFE Looks Back at 25 Years
In 1985, a casual conversation between accountant-turned-FBI Agent
Dr. Joseph T. Wells, CFE, CPA, and Dr. Donald Cressey, the foremost
criminologist in the country, planted the seed for what would
become the world's largest anti-fraud organization. Just three years
after that fateful talk, the Association of Certified Fraud Examiners
was born — and the rest, as they say, is history. View extensive
coverage in the 2013 September/October issue of Fraud Magazine,
and view a timeline of our history plus notorious frauds of the past
quarter century.

Largest Global Fraud Conference
More than 2,600 anti-fraud professionals from around the world
gathered in Las Vegas for the 24th Annual ACFE Global Fraud
Conference last June. This set a mark for record attendance at the

Want to wish the ACFE a Happy Birthday? Find out
how you can submit your own video.
Latest version of Acrobat Reader is required. Or view the video online.
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conference, which is the largest event of its kind in the world. Attendees heard from Preet Bharara, Chris Mathers, Stacy Keach and
Andrew Fastow, while choosing from more than 70 educational
sessions during the week-long event.

Corporate Alliance Grows
Introduced in 2011, the Corporate Alliance program has quickly
grown to include partners from around the globe, and added 17 new
partners in 2013. The program includes numerous Fortune 500
organizations and supports the implementation of anti-fraud best
practices by providing access to exclusive training opportunities
and resources.

Ratley Again Named One of Accounting Today’s Top 100
For the second year in a row, ACFE President and CEO James D.
Ratley, CFE, was selected by Accounting Today as one of the “Top
100 Most Influential People.” The magazine stated: “A quick scan of
the headlines reveals that fraud isn't going away. If anything, it's on
the rise — and that means that the education and information Ratley
and the ACFE provide the public and the professionals who root out
fraud will be in more demand than ever.”

A Week of Awareness for Fraud
Prevention and Detection
In November, businesses, agencies and other organizations around
the globe helped shine a spotlight on fraud during International
Fraud Awareness Week. The ACFE founded the campaign, called
“Fraud Week” for short, to promote fraud awareness, detection and
prevention. More than 900 Oﬃcial Supporters registered on
FraudWeek.com and many of them conducted fraud risk assessments, communicated fraud tips to their employees and the public,
and engaged in other activities to help reduce fraud.

2013 Global Fraud Survey
CFEs participated in the ACFE’s latest bi-annual study on the costs
and eﬀects of fraud on businesses worldwide. The results will be
compiled and published in the 2014 Report to the Nations on
Occupational Fraud and Abuse, which has become one of the goto sources for major media outlets looking for statistical data on
occupational fraud. It’s also frequently cited by academics and
researchers as resource material for their own fraud studies, and
widely referenced by fraud fighters in field.

Brody, Dubinsky Elected to ACFE Board of Regents
Dr. Wells Honored by Internal Auditor Magazine
For his April 2012 article, “Inside the Fraudster's Mind,” ACFE founder
and Chairman Dr. Joseph T. Wells, CFE, CPA, received the 2013
Outstanding Contributor Award from Internal Auditor magazine.
The article was cited for its “outstanding quality, clear presentation of
ideas, practicality, and relevance to the continuing practice of
internal auditing.”

CFEs elected Richard G. Brody, Ph.D., CFE, CPA, and Bruce G.
Dubinsky, M.S., CFE, CPA, to the ACFE Board of Regents to begin
two-year terms. James J. Oakes, CFE, was selected by the Board to
serve as chairman. Members of the Board set membership standards
and have authority over the admission of members, CPE and ethics
requirements, and all other matters necessary to maintain the high
standards of the ACFE.
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FUTURE GOALS

Our focus is firmly on the road ahead as we support our members in
moving the anti-fraud profession forward. The priorities for the ACFE
in 2014 remain growing our presence internationally, increasing recognition of the CFE credential and providing you with the resources,
training and opportunities you need to be successful.
As noted in this Report, last year’s ACFE Global Fraud Conference
set a record for attendance. We anticipate this year’s conference in
San Antonio, Texas, June 15-20, 2014, will be even bigger. With distinguished keynotes and 80 educational sessions presented by expert
speakers, the 25th Annual ACFE Global Fraud Conference is the
one event no fraud fighter can aﬀord to miss.
The ACFE European Fraud Conference comes to Amsterdam
March 23-25, 2014, and will include a keynote session by David

Green, Director of the Serious Fraud Oﬃce (SFO) in the UK. The
ACFE will also host seminars in locations around the world, including
Auckland, Sydney, Singapore, Ottawa, Vancouver, Kuala Lumpur
and Jakarta, among others.
Most importantly, we remain committed to bringing you the tools and
technology you need to make the most of your ACFE membership.
A makeover to the My Account section on ACFE.com will come with
new resources available only to members, while also providing a
membership portal that will make CPE reporting and other functions
quick and easy.
We look forward to seeing you online or at the next ACFE training
event, and we thank you for helping to make 2013 such a successful
year in the fight against fraud.
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